QEQ'?SORS Morocco Telecommunications Market Indicators and Projections
GROUP June 24, 2010

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 CCOMPOUND ANNUAL GROWTH RATE (CAGR)

Population (000s) _ [ I I 1
ooulation arowth (000s)
opulation gror
umber of househclds (ooog) [ I I 1
Households growth (000s)
Household size

GDP (USS Mi T T T T T T T T T T
GbP per capita (USS ) I I I 1 1 1 1 1 1 1

[Number of 1SPs (nD( m:lumnq Internet cafes)* T T T T T I T T T T
[Internet accounts (000s) I I I I I I I I I I
I I I I I I I I I I

[internet accounts added (000s)
[internet accounts

[Account usage multiplier (includes Internet café users) I I I I T T T T T T
[internet users (000s) | | | | | | | | | |
[internet users % I I I I I I I I 1 1

[Totat countr Int'l Internet bandwldm Mbns (utilized) I I I I I I T T T T ] 0 I I 1
[inter per account in ki 1 1 1 1 1 1 1 1 1 1 1

umber of fixed operators

lainlines (00 [ I 1

aiines adgeq D)
h %

r
ainlines %

[ mainlines % T T T T T T T T T T

[Househol ion % | | | | | | | | | |
[ ial mainlines (000s) I I I I 1 1 1 1 1 1

[Business mainline % I I I I I I I I T T
[Business mainlines (000s) 1

hones as % of Mainlines T T T T T T T T T T ]

Pay
[Payphones (000s) I I I I 1 1 1 1 1 1 1

1SDN Lines (000s) I I I I T T T T T T ]
ISDN Added (0005) T T T T T I I | | | ]
ISDN Growth % I I I I 1 1 1 1 1 1 1

[DSL / broadband Lines (000s) [ I 1
05)

\es as %% of total m:
Tines o< %% of total Internet aCCouAts

0s)

T
|
|Wireless added % of total broadband added |
Wireless broadband as % of total broadband I

[ 3G (000s)] I I I I ]
[ Adﬂed @s)l | | | | |

[ WiMax (000s)] T T T I ]
[ Added (000s)[ | | | | |
Growth %]

umber of cellular operators™
ellular subscribers (000s) I 1
ellular subscribers added (000)
rowth %

ellular %

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 CCOMPOUND ANNUAL GROWTH RATE (CAGR)

PSTN
[PSTN revenues (USS 000) T T T T T T I I I I I I I ]
[Monthly ARPU (USS) | | | | | I I I I I 1 I [ 1
CELLULAR

[Cellular revenues (USS 000y T T T T T T T T T T 1 T [ ]
[Monthly ARPU (US$) | | | | | I I I I I 1 I [ 1

INTERNET
[Internet revenues (Uss 000) T T T T T T T T T T 1 T [ ]
[Monthly ARPU (US$) | | | | | I I I I I 1 I [ 1

© 2010 Arab Advisors Group Reproduction Prohibited



Population

Internet accounts

Total country bandwidth

Mainlines (fixed lines)

Cellular subscribers.

This report has been delivered to Client as part of the subscription to the Arab Advisors Group Strategic Research Service to be used exclusively by its employees.

Disclaimer

Although the information in this report has been obtained from sources that Arab Advisors Group believes to be reliable, we do not guarantee its accuracy, and such information may be incomplete or condensed. Al opinions and estimates included in this report constitute our judgment as of this date and are subject to change without notice. This report s for information purposes only and is
not intended as an offer or solicitation with respect to the purchase or sale of any security. No part of this document may be reproduced without the written permission of Arab Advisors Group,

© 2010 Arab Advisors Group Reproduction Prohibited



